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[bookmark: _Toc407914188][bookmark: _Toc409256563]1.	Executive Summary
1.1. [bookmark: _Toc407914189][bookmark: _Toc407915409][bookmark: _Toc407973946][bookmark: _Toc407985682][bookmark: _Toc407986464][bookmark: _Toc409256564]Weekly Market Watch Price Index – Key Products
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1.2. [bookmark: _Toc407914190][bookmark: _Toc407915410][bookmark: _Toc407973947][bookmark: _Toc407985683][bookmark: _Toc407986465][bookmark: _Toc409256565]Major Market Trends 


[bookmark: _Toc407914191]

2. [bookmark: _Toc409256566]Crude Oil
2.1. [bookmark: _Toc407914192][bookmark: _Toc407915412][bookmark: _Toc407973949][bookmark: _Toc407985685][bookmark: _Toc407986467][bookmark: _Toc409256567]Market Insight
 (
Qatar Petroleum and Royal Dutch Shell Plc called off plans to build a $6.5 billion petrochemical plant in the emirate as oil producers accelerate cuts to global investment plans.
)
· After dropping by half in 2014, Brent Crude oil prices are already down 17% for the year, as robust global supply growth continues to outpace demand. The OPEC chose not to lower its production quota in November, that put more pressure on non-OPEC producers; the U.S. and Canada to bring down the output.
· Some of the world's largest oil traders have this week hired supertankers to store crude at sea, marking a milestone in the build-up of the global glut.
· Trading firms including Vitol, Trafigura and energy major Shell have all booked crude tankers for up to 12 months, freight brokers and shipping sources told Reuters
· Brent LCOc1 hit a 5 1/2-year low of $49.66 a barrel on 7th January. It was trading around $51 a barrel next day.
Figure 1: Crude Oil Price Averages during the same period Y-o-Y (Dated Brent) 
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· Back in June 2014, the price of Brent crude was up around $112 per barrel. As of January 5, 2015, it had fallen by more than 50% to about $52 per barrel.

2.2. [bookmark: _Toc407914193][bookmark: _Toc407915413][bookmark: _Toc407973950][bookmark: _Toc407985686][bookmark: _Toc407986468][bookmark: _Toc409256568]Week over week comparison

 (
Crude oil prices declined continuously in the second week of January 2015 and recorded their lowest in the last five years owing to fears of a supply glut. 
) (
Crude oil prices declined during 1st week of January and were triggered by the fuel inventory report brought out by the U.S.A (EIA) which stated that Crude oil inventories increased by 3 million barrels. Average Crude oil prices went down hugely by 4.99 percent during the 1st week of January 2015
)








Figure 2: Crude oil Prices Week over week Comparison
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· The price of oil is falling at the moment, but instability in Libya, Iraq, or Nigeria could trigger a recovery in coming days. Also, if North American oil producers pull back sharply in response to lower prices, these prices will eventually stabilize and rebound.
3. [bookmark: _Toc407914194][bookmark: _Toc409256569]Naphtha
3.1. [bookmark: _Toc407914195][bookmark: _Toc407915415][bookmark: _Toc407973952][bookmark: _Toc407985688][bookmark: _Toc407986470][bookmark: _Toc409256570]Market Insight
 (
Average price of 
Naphtha CFR SE Asia
 year on year has dropped drastically, a steep drop of 
53 percent
)
· Like all other downstream products of Crude Oil Naphtha too has suffered from the epic fall in last few weeks.
· Naphtha price from an average of US$528 in December has fallen by close to 20% as we entered the second week of the new year in South East Asia.
· Though more than a 100 US Dollars; this fall is still lesser than the November-December plunge.
Figure 3: Naphtha Price Averages during the same period Y-o-Y 
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3.2. [bookmark: _Toc407914196][bookmark: _Toc407915416][bookmark: _Toc407973953][bookmark: _Toc407985689][bookmark: _Toc407986471][bookmark: _Toc409256571]Week over week comparison 

 (
The average price of Naphtha in first week was US$460.9 per ton in Far East Asia, US$10 higher in South East Asia, and a further ten dollars more in the Europe.
) (
Week two saw Naphtha price plunge further as the Crude oil prices succumbed to lowest in last five years or so. While Asian market saw a drop of US$ 45 in average price in week two, the European market suffered by more than 90 US Dollars as compared to first week average
)










Figure 4: Naphtha Prices Week over week Comparison 
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· Price of Naphtha for general use in Mumbai was INR 42,108 per ton on 7th of January.
· Feedstock naphtha prices have fallen in line with crude’s plunge, dipping to an average of $413/ton CFR Japan on 9th January, down by almost 30% from 5 December 2014.
· Naphtha prices have fallen by more than 45% and it was trading at around US$480 per ton in international market in the first week of the month, waiting to crash further in week two.
4. [bookmark: _Toc407914197][bookmark: _Toc409256572]
Polyester Chain
4.1. [bookmark: _Toc407914198][bookmark: _Toc409256573]Paraxylene
4.1.1. [bookmark: _Toc407448168][bookmark: _Toc407914199][bookmark: _Toc407915419][bookmark: _Toc407973956][bookmark: _Toc407985692][bookmark: _Toc407986474][bookmark: _Toc409256574]Market Insight
 (
Paraxylene market plunged alongside the crashing Crude oil prices and market sentiment continued to be weak.
)
· The Paraxylene prices have continued to fall in the new year as well to touch US$769 per ton in the second week of the new year; a fall of 44.86%  from  US$1,395per ton in July last year.  
· In the first week, Paraxylene price seemed settling around US$830 as it recovered from US$822 per ton during the end of the first week. Later in the second week of January prices went down significantly by 7% closed at a weekly average of US$769 per ton for FOB Korea.
· Polyester plant operating rate may slip with the Chinese Lunar New Year approaching, but the impact on Paraxylene supply and demand may be limited.

Figure 5: Paraxylene Price Averages during the same period Y-o-Y 
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4.1.2. [bookmark: _Toc407448169][bookmark: _Toc407914200][bookmark: _Toc407915420][bookmark: _Toc407973957][bookmark: _Toc407985693][bookmark: _Toc407986475][bookmark: _Toc409256575]Week over week comparison 

 (
During the course of 1
st
 week, Paraxylene prices nosed up by 1% in Asian market, whereas in the Europe and the U.S.A PX prices were up marginally by 0.55%. Paraxylene prices increased due to limited product availability during the first week.
)
 (
After opening up at slight surge, Paraxylene prices went down drastically during 2nd week by 8% in all major regions due to weak upstream energy values coupled with sluggish demand.
)








Figure 6: Paraxylene Prices Week over week Comparison 
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· JX Nippon Oil & Energy announced its January Paraxylene contract prices for Asian markets at US$880 per ton which were lesser by US$90 per ton to that in December. 
· Idemitsu Kosan announced its January Paraxylene contract prices for Asian markets at US$870 per ton which witnessed a plunge of US$210 per ton as compared to December.
· ExxonMobil nominated its January Paraxylene contract prices for Asian markets at US$835 per ton which witnessed a declined of US$245 per ton as compared to December.  
· S-oil declared its January Paraxylene contract prices for Asian markets at US$1,070 per ton which witnessed a declined of US$45 per ton as compared to December.  
· Sinopec settled its Paraxylene contractual price at RMB 6,265 per ton for December delivery, an increase of RMB 735 per ton from November level.

4.2. [bookmark: _Toc407914201][bookmark: _Toc409256576]Purified Terephthalic Acid (PTA)
4.2.1. [bookmark: _Toc407448171][bookmark: _Toc407914202][bookmark: _Toc407915422][bookmark: _Toc407973959][bookmark: _Toc407985695][bookmark: _Toc407986477][bookmark: _Toc409256577]Market Insight
 (
Artlant PTA (Sines, Portugal) has once again postponed restarting its PTA plant to September.
The 700,000 MT/year of PTA plant has been off-line since April last year. It 
had 
began production in March 2012.
)
· PTA prices fell to US$614 per ton in the 2nd week of the new year.
· Compared to December 2014, the average price during the review period has seen a decline of 35 percent.
· In the previous week, Purified Terephthalic Acid price settled in CFR SE Asia at US$648 per ton. It opened with surge and reached at US$653 per ton during the 1st week of January 2015 and, went down significantly by US$39 per ton and closed at US$ 614/ton during the 2nd week of January 2015. 



Figure 7: PTA Price Averages during the same period Y-o-Y 
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4.2.2. [bookmark: _Toc407448172][bookmark: _Toc407914203][bookmark: _Toc407915423][bookmark: _Toc407973960][bookmark: _Toc407985696][bookmark: _Toc407986478][bookmark: _Toc409256578]Week over week comparison 

 (
1st week of January
 
saw ten dollars per ton of increase in the 
PTA price
s from beginning to end
 in 
the 
Asian market
s
 due to bullish regional buying sentiments coupled with improved downstream demand trends
. 
)
 (
Average PTA prices went 
down
 by 
close to 
US$40 per ton in CFR SE Asia,
 CFR FE Asia & China, and CNF India 
during the 2
nd
 week of January
 as compared to the first week.
)









Figure 8: PTA Prices Week over week Comparison 
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· In European market, selling offers for PTA continued to be stable and were in the range of US$830/ton to US$835/ton.
· In the U.S.A, selling offers for PTA declined by 4.00 cents per pound and were in the range of 43.00 cents/pound to 43.50 cents/pound.
· Sinopec nominated its PTA contractual price at RMB 5,200 per ton for January delivery, roll over from December level.
4.3. [bookmark: _Toc407914204][bookmark: _Toc409256579]Ethylene
4.3.1. [bookmark: _Toc407448174][bookmark: _Toc407914205][bookmark: _Toc407915425][bookmark: _Toc407973962][bookmark: _Toc407985698][bookmark: _Toc407986480][bookmark: _Toc409256580]Market Insight
 (
Ethylene prices remai
ned steady in the FOB Korea and 
Japan whereas declined marginally in CFR SE Asia and Indian market.
)
· The Ethylene prices have witnessed downward trend constantly from September 2014 to January 2015.  Ethylene prices went down from US$1,490 per ton in last September to US$890 per ton in the 2nd week of January 2014, which is a fall of 37.10 percent. 
· In the FOB Japan market, Ethylene monthly average price declined by 7.69% in last fortnight compared to previous month.

Figure 9: Ethylene Price Averages during the same period Y-o-Y 
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4.3.2. [bookmark: _Toc407448175][bookmark: _Toc407914206][bookmark: _Toc407915426][bookmark: _Toc407973963][bookmark: _Toc407985699][bookmark: _Toc407986481][bookmark: _Toc409256581]Week over week comparison 


 (
In the European markets experienced a decrease significantly by US$ 35per ton from during the week from start to the end; FD US Gulf prices in the US increased by 
a
 Cent per 
p
ound.
) (
Ethylene prices declined in Global market during 2nd week of January 2015. Price declined due to dull demand coupled with mute buying sentiments
.
)











Figure 10: Ethylene Prices Week over week Comparison 
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4.4. [bookmark: _Toc407914207][bookmark: _Toc409256582]Mono Ethylene Glycol (MEG)
4.4.1. [bookmark: _Toc407448177][bookmark: _Toc407914208][bookmark: _Toc407915428][bookmark: _Toc407973965][bookmark: _Toc407985701][bookmark: _Toc407986483][bookmark: _Toc409256583]Market Insight

·  (
Globally the MEG prices fell by close to 40 US$ per ton in the second week of the New Year.
)The MEG prices have kept on falling in the new year as well to an average US$721 per ton in the 2nd week of January 2015.
· In the CNF SE Asia market, MEG monthly average price declined as compared to previous month, a fall of 9 percent compared to previous month. 
· MEG weakened during this 2nd week. Crude oil slump triggered panic selling early in the week. In the International market, the prices were sharply down by US$40 per ton in the 2nd week of January 2015.

Figure 11: MEG Price Averages during the same period Y-o-Y 
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4.4.2. [bookmark: _Toc407448178][bookmark: _Toc407914209][bookmark: _Toc407915429][bookmark: _Toc407973966][bookmark: _Toc407985702][bookmark: _Toc407986484][bookmark: _Toc409256584]Week over week comparison 

 (
MEG 
CNF 
prices declined by 
close to 
4
0 US$ per ton in 
Asia during the 2
nd
 week of January 2015 
mainly due to ample product availability
.
) (
During the last week, selling offers for MEG declined by 4 percent in Asian market due to bearish feedstock prices coupled with weak buying trend. Price remained steady in Europe and U.S.A market.
)









Figure 12: MEG Prices Week over week Comparison 
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· In Europe, selling offers for MEG remained steady and were in the range of US$845/ton to US$850/ton.
· In the U.S.A, selling offers for MEG remained stable and were in the range of 38.50 cents/pound to 39.00 cents/pound.
· SHELL announced its January MEG contract prices for Asian markets at US$940/ton which were lesser by US$60/ton to that in December. 
· SABIC announced its January MEG contract prices for Asian markets at US$950/ton which witnessed a plunge of US$50/ton as compared to December.
· MEGlobal nominated its January MEG contract prices for Asian markets at US$940/ton which witnessed a declined of US$80/ton as compared to December.

4.5. [bookmark: _Toc407914210][bookmark: _Toc409256585]Polyester Chips
4.5.1. [bookmark: _Toc407448180][bookmark: _Toc407914211][bookmark: _Toc407915431][bookmark: _Toc407973968][bookmark: _Toc407985704][bookmark: _Toc407986486][bookmark: _Toc409256586] (
PET Chips prices went down due to bearish petrochemical sector coupled with pessimistic market fundamentals during 2nd week of January.
)Market Insight

· PET chips market showed weak appearance and prices went down due to subdued demand in the Chinese domestic market during this fortnight.
· The PET Chips CFR NE Asia prices went down continuously from July 2014 to January 2015, the average price in January 2015 as compared to that in July 2014 has fallen by more than 30 percent.
· In the international market, Polyester chips prices went down due to weakening upstream energy value coupled with dull demand sentiments in the region market and were in the range of US$890-895 per ton in FOB North East Asia level during 2nd week of January.
· The average fortnight CNF NE Asia price of PET Chips was US$912 per ton during January 2015.
· PET chips continued dipping down this week. Market players’ mood appeared pessimistic, along with lower polyester cost as well as softer end-user demand.


Figure 13: Polyester Chips Price Averages during the same period Y-o-Y 
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4.5.2. [bookmark: _Toc407448181][bookmark: _Toc407914212][bookmark: _Toc407915432][bookmark: _Toc407973969][bookmark: _Toc407985705][bookmark: _Toc407986487][bookmark: _Toc409256587]Week over week comparison 
 (
PET Chips prices went down due to bearish petrochemical sector coupled with pessimistic market fundamentals during 2nd week of January.
) (
PET chips market sentiments continued downward trend due to weak support from the downstream buyers and poor market fundamentals.
)









· Average prices of semi dull chips were around RMB 6,080 per ton and super bright chips were around RMB 6,080 per ton. CDP chips prices were around RMB 9,000 per ton during the period in the Chinese domestic market.
· PET bottle grade chips export market continued to soften in tandem with weak market fundamental during the period. Mainstream offers were around US$900-910 per ton FOB CMP level and traded prices were around US$895-900 per ton FOB basis.
· In Europe, contract prices of PET bottle grade chips went down to €970 per ton FD NWE and spot prices also declined to €880 per ton FD NWE mark. 




Figure 14: Polyester Chips Prices Week over week Comparison 
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4.6. [bookmark: _Toc407914213][bookmark: _Toc409256588]Polyester Staple Fibre
4.6.1. [bookmark: _Toc407448183][bookmark: _Toc407914214][bookmark: _Toc407915434][bookmark: _Toc407973971][bookmark: _Toc407985707][bookmark: _Toc407986489][bookmark: _Toc409256589]Market Insight
 (
The second week of the New Year saw the average price of PSF for FOB NE Asia dip below US$1 per kg for the first time in months
)
· Polyester staple fibre market presented weak performance and prices went down due to subdued demand from the downstream market during this fortnight. 
· Polyester staple fibre market remained lackluster and prices went down in tandem with weak feedstock market during the 1st week of January. 
· In the international market, prices for 1.4 Den PSF went down by 7.41 percent compared to last month December 2014. Prices declined due to sluggish demand from the downstream buyers and were around US$ 0.98-0.99/Kg FOB N.E. Asia basis during 2nd week of January 2015. 
· Spot prices for Polyester staple fibre FOB NE Asia declined by 2.5 percent and were offered at US$980 per ton to US$985 per ton.
Figure 15: Polyester Staple Fibre Price Averages during the same period Y-o-Y 
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4.6.2. [bookmark: _Toc407448184][bookmark: _Toc407914215][bookmark: _Toc407915435][bookmark: _Toc407973972][bookmark: _Toc407985708][bookmark: _Toc407986490][bookmark: _Toc409256590]Week over week comparison 

 (
Polyester staple fibre market consolidated as downstream buyers followed thin trading activity amid continuous downward feedstock prices. PSF Price declined by 7.4 percent compared to average price of December 2015
.
) (
Polyeste
r staple fibre markets maintained 
weak appearance and prices went down by US$1.00 per kg to US$ 0.98 per kg in line with dull buying sentiments during 2nd week of January
. 
)










Figure 16: Polyester Staple Fibre Prices Week over week Comparison 
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· In the International market, prices for 1.4 Den PSF went down compared to last fortnight due to pessimistic market fundamental. Prices were around US$ 0.98-1.00 per Kg FOB NE Asia basis throughout this fortnight. 
· Mainstream offers for 1.4 Den PSF hovered around RMB 7,200 per ton in the Chinese domestic market.
· Current prices of 1.5 Den PSF of Taiwan origins were offered at US$ 1.20-1.24 per Kg, European origin PSF were offered at US$ 2.15-2.25 per Kg and of US origin, were offered at US$ 2.20-2.30 per Kg respectively. The prices of 1.5 Den PSF of China origin for domestic and export market were offered at US$ 1.17-1.20 per Kg and US$ 0.98-1.00 per Kg, respectively.

4.7. [bookmark: _Toc407914216][bookmark: _Toc409256591]Polyester Filament Yarn
4.7.1. [bookmark: _Toc407448186][bookmark: _Toc407914217][bookmark: _Toc407915437][bookmark: _Toc407973974][bookmark: _Toc407985710][bookmark: _Toc407986492][bookmark: _Toc409256592]Market Insight
 (
Average price of PFY year on year has dropped drastically, a drop of 28.73 percent for POY 150 Denier & 25.78 Percent for DTY150 Den
)
· Polyester filament yarn market continued to follow a downward trend and prices went down due to lack of buying intentions of downstream buyers, they preferred to stay away from the market during this fortnight January 2015. 
· The Polyester Filament market is feeling indirect pressure from Crude oil prices and feedstock prices. 
· During 2nd week of January, prices for DTY 150 Denier went down from US$1.21 per Kg to US$1.18 per Kg, falling by almost 2.5%; prices declined from US$0.98 per Kg to US$0.93 per Kg for POY 150 Denier, declined by more than 5 percent during the 2nd week of January 2015.
Figure 17: Polyester Filament Yarn Price Averages during the same period Y-o-Y 

[image: ]
4.7.2. [bookmark: _Toc407448187][bookmark: _Toc407914218][bookmark: _Toc407915438][bookmark: _Toc407973975][bookmark: _Toc407985711][bookmark: _Toc407986493][bookmark: _Toc409256593]Week over week comparison 
 (
Polyester filament yarn prices remained steady due to downstream buyers showed no buying indications and preferred to stay away from the market during 1st week of January 2015.
) (
Polyester filament yarn market sentiments 
remained 
dull and prices declined due to lack of support from the downstream market and unfavorable market fundamentals during the 2nd week of January 2015
.
)









· Prices for Polyester filament yarn went down in the international market due to weak market fundamentals during this fortnight. 
· Average prices for DTY 150 Den/48 F were around RMB 9,185 per ton. Average prices for POY 150 Den/48 F were around RMB 7,330 per ton. Mainstream traded prices for FDY 68 Den/24 F were around RMB 7,250 per ton.
· Prices for DTY 150 Den/48 F were around US$ 1.18-1.21/kg and POY 150 Den/48 F were around US$ 0.93-0.98/kg FOB CMP basis by the end of the last fortnight.
· Current prices of PFY DTY150 Den of China origin for domestic and export market were offered at US$ US$ 1.37-1.40/Kg and US$ 1.18-1.21/Kg, respectively. While, in Taiwan origin PFY DYT 150 Den offered at US$ 1.40-1.44/Kg, Europe origin witnessed at US$ 2.21-2.34 and US origin products available at US$ 3.00-3.10/Kg.


Figure 18: Polyester Filament Yarn Prices Week over week Comparison 
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5. [bookmark: _Toc407914219][bookmark: _Toc409256594]Acrylic Chain
5.1. [bookmark: _Toc407914220][bookmark: _Toc409256595]Propylene
5.1.1. [bookmark: _Toc407448190][bookmark: _Toc407914221][bookmark: _Toc407915441][bookmark: _Toc407973978][bookmark: _Toc407985714][bookmark: _Toc407986496][bookmark: _Toc409256596]Market Insight
 (
During the 2nd
Week of January, average price of
Propylene year on year has dropped
Significantly, a steep drop of 
more than 
52
 p
ercent
)
· The Propylene prices have witnessed a steep downward trend continuously from then onwards to touch the year’s lowest of US$657 per ton in the 1st week of January 2015.
· In the FOB Korea market, Propylene monthly average price declined by 3.78% in last fortnight compared to previous month.
Figure 19: Propylene Prices Week over week Comparison 

[image: ]


5.1.2. [bookmark: _Toc407448191][bookmark: _Toc407914222][bookmark: _Toc407915442][bookmark: _Toc407973979][bookmark: _Toc407985715][bookmark: _Toc407986497][bookmark: _Toc409256597]Week over week comparison 



 (
Propylene prices surged in Asian market by 4.85 percent during the 2nd week of this current month compared to 1
st
 week. Propylene price went down by 2.49 percent in the Europe
) (
During 1
st
 Week of January 2015, Propylene price increased by 17 percent due to tight product availability in FOB Korea, decreased 
by 4% in
 Europe and 
by 1% in the 
US
.
 Price declined due to dull demand coupled with pessimistic market fundamental.
)














Figure 20: Propylene Prices Week over week Comparison 
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5.2. [bookmark: _Toc407914223][bookmark: _Toc409256598]Acrylonitrile
5.2.1. [bookmark: _Toc407448193][bookmark: _Toc407914224][bookmark: _Toc407915444][bookmark: _Toc407973981][bookmark: _Toc407985717][bookmark: _Toc407986499][bookmark: _Toc409256599]Market Insight

·  (
Acrylonitrile
 price
 year on year has moved
 d
ownward marginally, a 
fall
 of 4.96
 p
ercent in the 2nd week of January
)Average Acrylonitrile prices witnessed downward correction from US$1,838 per ton to US$1,820 per ton during the 2nd week of this month.
· The current spot offer prices for ACN to SE Asian market remained steady at US$1,820 per ton. Compared to December 2014, the average price during last fortnight has seen a decline of 1 percent. 
· In Europe, selling offers for ACN went down by US$25 per ton compared to earlier fortnight, ranging between US$1,640 to 1,645 per ton. 
· In the U.S.A., selling offers for ACN declined by US$ 30 per ton due to bearish demand, ranging between US$1,670 to 1,630 per ton.
Figure 21: Acrylonitrile Price Averages during the same period Y-o-Y 
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5.2.2. [bookmark: _Toc407448194][bookmark: _Toc407914225][bookmark: _Toc407915445][bookmark: _Toc407973982][bookmark: _Toc407985718][bookmark: _Toc407986500][bookmark: _Toc409256600]Week over week comparison 

 (
During 1
st
 week of January ACN prices remained steady in Asia, whereas in US and European market prices declined by US$25 to US$30 per ton.
) (
ACN prices remained stable in Asian, European and the US market during 2
nd
 week of January.
)








Figure 22: Acrylonitrile Prices Week over week Comparison 
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· In Europe, selling offers for ACN went down by US$25 per ton compare to earlier fortnight, ranging between US$1,640 to 1,645 per ton. 
· In the U.S.A., selling offers for ACN declined by US$ 30 per ton due to bearish demand, ranging between US$1,670 to 1,630 per ton.

5.3. [bookmark: _Toc407914226][bookmark: _Toc409256601]Acrylic Staple Fibre (ASF)
5.3.1. [bookmark: _Toc407448196][bookmark: _Toc407914227][bookmark: _Toc407915447][bookmark: _Toc407973984][bookmark: _Toc407985720][bookmark: _Toc407986502][bookmark: _Toc409256602]Market Insight
 (
Acrylic staple fibre market prices
 
were 
relatively stable as downstream buyers showed mute buying i
ntentions during 2nd week of
 
January
)
· Acrylic staple fibre market showed soft appearance and prices remained stable due to subdued demand from the downstream buyers in the Chinese domestic market during last fortnight.
· Acrylic staple fibre market maintained weak and prices were relatively stable due to lack of support from the downstream buyers and weak market fundamentals. 
· Acrylic Staple Fibre prices have continued to remain steady from August 2014 to January 2015. 
· Spot price of Acrylic staple fibre CIF NE Asia for January 2nd week was quoted at US$2.52 per kg.

Figure 23: Acrylic Staple Fibre Price Averages during the same period Y-o-Y 

[image: ]

5.3.2. [bookmark: _Toc407448197][bookmark: _Toc407914228][bookmark: _Toc407915448][bookmark: _Toc407973985][bookmark: _Toc407985721][bookmark: _Toc407986503][bookmark: _Toc409256603]Week over week comparison 
 (
Acrylic staple fibre market showed modest outlook and prices remained stable due to subdued demand from the downstream buyers during the 1st week of January.
) (
During 2nd week of January, Acrylic staple fibre market weakened and pr
ices were relatively stable as 
downstream buyers showed limited buying intentions.
)










Figure 24: Acrylic Staple Fibre Prices Week over week Comparison 
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· Acrylic staple fibre market followed soft outlook and prices were relatively weak as downstream demand remained sluggish during this fortnight in the Chinese domestic market. 
· Spot prices of ASF 1.5 Den were offered around RMB 16,500-16,800/ton. ASF 3.0 Den however was offered at RMB 16,550-16,950/ton.
· Prices remained stable in international based market; ASF 3.0 Den was around US$ 2.44 - 2.48/kg and ASF 1.5 Den were at US$ 2.49 to 2.53/kg level.
[bookmark: _Toc407914229]

5.4. [bookmark: _Toc409256604]Polypropylene (PP)
5.4.1. [bookmark: _Toc407448199][bookmark: _Toc407914230][bookmark: _Toc407915450][bookmark: _Toc407973987][bookmark: _Toc407985723][bookmark: _Toc407986505][bookmark: _Toc409256605]Market Insight
 (
Average price of Polypropylene year on year has declined by more than 24 percent
)
· Polypropylene prices for CNF SE Asia varied finely from January 2014 to November 2014. Polypropylene prices declined significantly during the first fortnight of January 2015 due to weak energy market amid ample of product availability in the region.
· Compared to December 2014, the average price during the January, 2015 has seen a decline of 11.26 percent.
Figure 25: Polypropylene Price Averages during the same period Y-o-Y 

[image: ]
5.4.2. [bookmark: _Toc407448200][bookmark: _Toc407914231][bookmark: _Toc407915451][bookmark: _Toc407973988][bookmark: _Toc407985724][bookmark: _Toc407986506][bookmark: _Toc409256606]Week over week comparison 
 (
In the 2nd week of January PP prices continued downward trend due 
weak downstream demand coupled with bearish in feedstock price
.
) (
During 1
st
 week of January Polypropylene price went down in Asian market due to weak energy market amid bearish in buying activity in the region.
)








Figure 26: Polypropylene Prices Week over week Comparison 
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6. [bookmark: _Toc407914232][bookmark: _Toc409256607]Nylon Chain
6.1. [bookmark: _Toc407914233][bookmark: _Toc409256608]Benzene
6.1.1. [bookmark: _Toc407448203][bookmark: _Toc407914234][bookmark: _Toc407915454][bookmark: _Toc407973991][bookmark: _Toc407985727][bookmark: _Toc407986509][bookmark: _Toc409256609]Market Insight
 (
Average price of Benzene in January 2015; year on year, has dropped significantly, a steep drop of more than 50.0 percent.
)
1. Benzene prices continued downward trend that began in July this year when the FOB Korea prices touched the highest of the year 2014 US$1,370 per ton; falling to US$604 in the 2nd week January 2015.
· The Current spot offer prices for Benzene to FOB Korea market at US$585 per ton. Compared to December 2014, the average price during the January, 2015 has seen a decline of 7.37 percent.
Figure 27: Benzene Price Averages during the same period Y-o-Y 
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6.1.2. [bookmark: _Toc407448204][bookmark: _Toc407914235][bookmark: _Toc407915455][bookmark: _Toc407973992][bookmark: _Toc407985728][bookmark: _Toc407986510][bookmark: _Toc409256610]Week over week comparison 
 (
Benzene prices declined
 significantly in Global market,
 
d
eclined by 10
%
 in Asia, 13.8
%
 in Europe and 6.88
%
 in U.S.A
.
 during the 2nd week of January 2015 mainly due to bearish buying sentiments.
) (
During the last week, selling offers for benzene surged marginally by 2 percent in Asian market and 0.30 percent in European market due to tight product availability in the 
region. Price declined by 0.74%
 in 
the 
U.S.A
.
)








Figure 28: Benzene Prices Week over week Comparison 
[image: ]
6.2. [bookmark: _Toc409256611]Caprolactam
6.2.1. [bookmark: _Toc407448206][bookmark: _Toc407914237][bookmark: _Toc407915457][bookmark: _Toc407973994][bookmark: _Toc407985730][bookmark: _Toc407986512][bookmark: _Toc409256612]Market Insight
 (
Caprolactam price in North
East Asia has seen a year on year decline of more than 24.26 % in January 2015
)
1. CPL prices went down in line with weak feedstock market and unfavourable market fundamentals during last fortnight.
1. CPL market maintained a weak consolidation as downstream buyers showed no enthusiasm in buying amid uncertain market outlook in the Chinese domestic market during last fortnight.
1. After a stagnant average of US$2,250 per ton in August and September last year; the Caprolactam prices in China continued to fell in January as well. The 2nd week of the January has seen a new lowest of weekly average at US$1,765 per ton.
· Compared to December 2014, the fortnightly average price for January 2015 declined from US$1,929 per ton to US$1,780 per ton, witnessing a fall of 7.7%.

Figure 29: Caprolactam Price Averages during the same period Y-o-Y 
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6.2.2. [bookmark: _Toc407448207][bookmark: _Toc407914238][bookmark: _Toc407915458][bookmark: _Toc407973995][bookmark: _Toc407985731][bookmark: _Toc407986513][bookmark: _Toc409256613]Week over week comparison 

 (
The 1st week average price of Caprolactam in China fell by US$35 as compared to the previous week and settled at US$1,795/ton
) (
During 2
nd
 week of January Caprolactam prices 
continued falling, a drop of 
1.5% over the previous week. Caprolactam price declined due to unfavorable market fundamental
)











Figure 30: Caprolactam Prices Week over week Comparison 
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[bookmark: _Toc407914239]

6.3. [bookmark: _Toc409256614]Nylon Chips
6.3.1. [bookmark: _Toc407448209][bookmark: _Toc407914240][bookmark: _Toc407915460][bookmark: _Toc407973997][bookmark: _Toc407985733][bookmark: _Toc407986515][bookmark: _Toc409256615]Market Insight

1.  (
Nylon chips price in North
East Asia has seen a year on year decline of more than 19.33% in January 2015
)The Nylon Chips CIF China prices continued downward trend in last three month of the year 2014 as well reaching a low of US$2,140 per ton in January 2015.  During this fortnight, Nylon chips prices declined in Asian market due to bearish feedstock price coupled with weak buying sentiments.
1. The average monthly CIF price of Nylon Chips in China was US$2,170 per ton. Compared to December 2014, the monthly average price of Nylon Chips in China witnessed a fall of 6.80 percent.
· Selling offers for Nylon chips opened with softening trend during the 1st week of January 2015 and went down continuously during the 2nd week of January. Nylon chips prices went down in Asian market due to ample availability in the region. Prices of high speed spinning semi dull textile grade Nylon Chips was downward trend and in the range of RMB 15,800/ton to RMB 15,900/ton during the 2nd week of January 2015.

Figure 31: Nylon Chips Price Averages during the same period Y-o-Y 

[image: ]

6.3.2. [bookmark: _Toc407448210][bookmark: _Toc407914241][bookmark: _Toc407915461][bookmark: _Toc407973998][bookmark: _Toc407985734][bookmark: _Toc407986516][bookmark: _Toc409256616]Week over week comparison 

 (
The fall in Nylon Chips prices continued in the 2
nd
 week of January 2015, reaching a low of US$2,140/ton a fall of 2.7% as compared to previous week
) (
During 1
st
 week Nylon Chips
 prices
 in China went down due to pessimistic market fundamental. This
 week experienced a drop of 4.1
% over the previous one.
)









Figure 32: Nylon Chips Prices Week over week Comparison 
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6.4. [bookmark: _Toc407914242][bookmark: _Toc409256617]Nylon Filament Yarn (NFY)
6.4.1. [bookmark: _Toc407448212][bookmark: _Toc407914243][bookmark: _Toc407915463][bookmark: _Toc407974000][bookmark: _Toc407985736][bookmark: _Toc407986518][bookmark: _Toc409256618]Market Insight
 (
Nylon Filament Yarn price in North East Asia has seen a year on year decline of more than 
12
% in January 2015
)
1. Nylon filament yarn market showed weak outlook and prices remained stable due to subdued demand from the downstream buyers in the Chinese domestic market during last fortnight. Nylon filament yarn market sentiments remained dreary and buying activities were thin during the last fortnight in the Chinese domestic market. 
· The average monthly FOB NE Asia prices for 70 denier of Nylon filament yarn was US$3.27 per Kg during 2nd week of January 2015. Compared to December 2014, the monthly average price of Nylon filament yarn in FOB NE Asia witnessed a fall of 5.76 percent. 
Figure 33: Nylon Filament Yarn Price Averages during the same period Y-o-Y 
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6.4.2. [bookmark: _Toc407448213][bookmark: _Toc407914244][bookmark: _Toc407915464][bookmark: _Toc407974001][bookmark: _Toc407985737][bookmark: _Toc407986519][bookmark: _Toc409256619]Week over week comparison 

 (
During the second week of the month, NFY prices in NE Asia for 70 denier yarn 
declined by 1.8 percentage
 change from the previous week.
) (
Nylon filament yarn market prices 
declined
 
by 4.9 percent 
due to 
bearish
 buying sentiments and unfavorable market fundamentals during the 1
st
 week of January.
)








Figure 34: Nylon Filament Yarn Prices Week over week Comparison 
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· In the international export markets, prices for FDY 70 Den/12F went down and were around US$ 3.24-3.30 per kg for FOB NE Asia.
· Among the major varieties, average prices for FDY 70 Den/24F were around RMB 19,500-20,300 per ton. Mainstream prices for POY 70 Den/24F were around RMB 19,250-20,450 per ton. DTY 70 Den/24F semi-dull higher grade was traded in a price range of RMB 21,400-22,500 per ton in the Chinese domestic market.
· Current prices of NFY 70 Den FDY for China market and Taiwan market were at US$ 3.46- 3.48 per Kg and US$ 3.52-3.55 per Kg, respectively.
[bookmark: _Toc407914245]

7. [bookmark: _Toc409256620]Viscose Chain
7.1. [bookmark: _Toc407914246][bookmark: _Toc409256621]Cotton Linters & Pulp
7.1.1. [bookmark: _Toc407448216][bookmark: _Toc407914247][bookmark: _Toc407915467][bookmark: _Toc407974004][bookmark: _Toc407985740][bookmark: _Toc407986522][bookmark: _Toc409256622]Market Insight

Cotton linter market:-
· Cotton linter market improved marginally and prices were relatively stable to firm due to strong support from the downstream buyers in the Chinese domestic market.
· Cotton linter market showed sign of improvement and prices were relatively increased during the 2nd week of January 2015.
· Cotton linter market remained warmed up and trading sentiments recovered somewhat during this fortnight.
· Mainstream trading prices for cotton linter were around RMB 2,285-2,290/ton
· Mainstream traded prices of Cotton pulp were around RMB 5,970/ton level during the period in the Chinese domestic market.

Dissolving pulp market:-
· Imported dissolving pulp market showed dull demand and prices declined marginally due to pessimistic market fundamental during this fortnight. 
· Imported dissolving pulp market followed downward trend buyers showed no interest in buying during this fortnight. 
· In the Imported dissolving pulp market, trades mostly concluded around US$ 805-808/ton.

Figure 35: Cotton Linters & Pulp Prices Week over week Comparison 
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7.1.2. [bookmark: _Toc407985741][bookmark: _Toc407986523][bookmark: _Toc409256623]Current Dissolving Pulp Price (CIF China)

	Product Name
	Specification
	Price US$/Ton
	Source
	Remarks

	Dissolving Pulp
	Staple grade
	830 - 840
	US
	Jan ref price

	Dissolving Pulp
	Staple grade
	810 - 830
	Europe
	Jan ref price

	Dissolving Pulp
	Staple grade
	800 - 810
	Sweden
	Jan ref price

	Dissolving Pulp
	Staple grade
	750 - 780
	Canada
	Jan ref price

	Dissolving Pulp
	Staple grade
	800 - 805
	South Africa
	Jan ref price


7.2. [bookmark: _Toc407914248][bookmark: _Toc409256624]Viscose Staple Fibre
7.2.1. [bookmark: _Toc407448218][bookmark: _Toc407914249][bookmark: _Toc407915469][bookmark: _Toc407974006][bookmark: _Toc407985743][bookmark: _Toc407986525][bookmark: _Toc409256625]Market Insight
· The Viscose staple fibre FOB SE Asia prices went down continuously with minor fluctuation from January 2014 to January 2015, the average price in January 2015 as compared to that in January 2014 has fallen by more than 12.78 percent.
· Viscose staple fibre market presented soft performance and prices were relatively stable due to subdued demand from the downstream buyers during this fortnight.
Figure 36: Viscose Staple Fibre Price Averages during the same period Y-o-Y 

[image: ]
7.2.2. [bookmark: _Toc407448219][bookmark: _Toc407914250][bookmark: _Toc407915470][bookmark: _Toc407974007][bookmark: _Toc407985744][bookmark: _Toc407986526][bookmark: _Toc409256626]Week over week comparison 

 (
Viscose staple fibre market remained mediocre and prices were relatively stable as downstream buyers showed no high enthusiasm in buying amid unfavorable market fundamental
s during the 1st week of January
) (
Viscose staple fibre market remained lackluster and trading atmosphere was bearish as demand failed to improve during the 2nd week of January.
)









Figure 37: Viscose Staple Fibre Prices Week over week Comparison 
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1. Viscose staple fibre market consolidated and trading activities muted due to weak support from the downstream market in the Chinese domestic market during this fortnight January 2015.
1. Majority Viscose staple fibre suppliers kept stable offers during the period. On the other side, downstream buyers were still cautious and kept wait-and-see stance during that period. 
1. In the USD based export market, Viscose staple fibre prices went down marginally and prices were around US$ 1.56-1.58 per kg. 
1. Mainstream offer prices for VSF 1.5 Den were at RMB 11,530 per ton and 1.2 Den were at RMB 11,720 per ton. 
7.3. [bookmark: _Toc407914251][bookmark: _Toc409256627]Viscose Filament Yarn (VFY)
7.3.1. [bookmark: _Toc407448221][bookmark: _Toc407914252][bookmark: _Toc407915472][bookmark: _Toc407974009][bookmark: _Toc407985746][bookmark: _Toc407986528][bookmark: _Toc409256628]Market Insight
· VFY 133.3 dtex/30F Bright prices since May 2014 for FOB Korea; India; and in Turkey have remained constant till January 2015. 
· Viscose filament yarn market showed modest appearance and prices remained stable due to moderate demand from the downstream buyers in the Chinese domestic market during last fortnight.
· Viscose filament yarn market improved somewhat but prices remained unchanged as downstream demand remained flat January 2015.

Figure 38: Viscose Filament Yarn Price Averages during the same period Y-o-Y 
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Figure 39: Viscose Filament Yarn Prices Week over week Comparison 

[image: ]
· Viscose filament yarn market continued to maintain modest performance and prices remained stable in International market, with current offer prices of 133.3 dtex/30 F Bright VFY around US$ 5.70-5.74 per kg in Korea, US$ 5.74-5.79 per kg in India and US$ 5.76-5.81 per kg in Turkey. 
· Mainstream offer prices for 333.3 dtex/30 F Bright VFY were US$ 5.09-5.14 per kg, in Korea.
· Average offer prices for VFY 120 Den were around RMB 35,060 per ton and for VFY 300 Den prices were around RMB 26,120 during last fortnight.

8. [bookmark: _Toc407914253][bookmark: _Toc409256629]Spandex
8.1. [bookmark: _Toc407914254][bookmark: _Toc407915474][bookmark: _Toc407974011][bookmark: _Toc407985748][bookmark: _Toc407986530][bookmark: _Toc409256630]Market Insight

· During the entire fortnight, traders were cautious for any further purchases which led to weakened trading activity. Spandex producing plants ran at 60 percent capacity facing inventory pressure.
· In  the 2nd week of January 2015, selling offers for coarser counts like 20 D were steady in the range of US$ 8.40/Kg to US$ 9.20/Kg, while the deals were mainly quoted in the range of US$8.35/Kg to US$9.15/Kg. 
· Selling offers for 30 D was in the range of US$7.40/Kg to US$7.90/Kg, but the deals were mainly concluded in the range of US$7.35/Kg to US$7.85/Kg. 
· Selling offers of 40D Spandex remained unchanged and were in the range of US$7.00/Kg to US$7.80/Kg but again deals were mainly offered in the range of US$6.95/Kg to US$7.75/Kg. 
· During the last fortnight 2015, Chinese domestic market selling offers for 20 D were in the range of RMB 58,000/ton to RMB 60,560/ton. For 30 D, selling offers in the range of RMB 50,700/ton to RMB 52,700/ton. For 40 D were in the range of RMB 45,120/ton to RMB 47,680/ton and selling offers for finer yarn 70 D were in the range of RMB 44,600/ton to RMB 44,640/ton.


Figure 40: Spandex Prices Week over week Comparison 
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9. [bookmark: _Toc407914255][bookmark: _Toc409256631]Cotton
9.1. [bookmark: _Toc407914256][bookmark: _Toc407915476][bookmark: _Toc407974013][bookmark: _Toc407985750][bookmark: _Toc407986532][bookmark: _Toc409256632]Market Insight
· After the initial rise in the first week, the cotton prices declined marginally in the second week. 
· Compared to December 2014, the average price during the review period decreased from US$68.29 cents per pound to US$69.71 cents per pound in January 2015, witnessing a fall of 2.08 percent.
· International cotton market showed strong outlook and prices went up due to improved downstream demand and bullish market fundamentals during last fortnight.  
· China cotton market remained lacklustre and prices went down due to New Year holidays and bearish market outlook. 
· In India, Cotton market remained mediocre amid weak buying activities as downstream buyers kept wait-and-see stance with the expectation of decline in prices in the short run during last fortnight. 

Figure 41: Cotton Price Averages during the same period Y-o-Y 
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9.2. [bookmark: _Toc407914257][bookmark: _Toc407915477][bookmark: _Toc407974014][bookmark: _Toc407985751][bookmark: _Toc407986533][bookmark: _Toc409256633]Week over week comparison 
 (
During 1st week
 of January
, international cotton market followed upward trend and prices increased by 1.8 percent due optimistic market fundamental.
)
 (
International cotton market showed weak outlook and prices went down due to weak demand from the downstream buyers and poor market fundamentals during 2nd week of January.
)








Figure 42: Cotton Prices Week over week Comparison 
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10. [bookmark: _Toc407914258][bookmark: _Toc409256634]Spun Yarn Export Prices



[image: ]
11. [bookmark: _Toc407914259][bookmark: _Toc409256635]Wool
11.1. [bookmark: _Toc407448229][bookmark: _Toc407914260][bookmark: _Toc407915480][bookmark: _Toc407974017][bookmark: _Toc407985754][bookmark: _Toc407986536][bookmark: _Toc409256636]Market Insight

· Eastern Market Indicator: 1094 (Australian cents/kg)
· Wool market showed varied trend in Australian market during last fortnight. 
· The AWEX Eastern Market Indicator (EMI) remained steady 0¢ (0.0%), ending at 1059/kg. This reflected a surge at 6¢ (0.6%) in the North and kept steady at 0¢ (0.0%) in the South, with their corresponding regional Indicators finishing at 1084¢ and 1047¢, respectively. The Western Indicator decreased by 15¢ (1.5%), ending at 1094¢/kg.
· When looked at other currencies, the AWEX EMI went up by 23¢ in US Dollar terms in comparison to last time.
· In New Zealand, Wool Testing Services International quoted “fine” crossbred firm to 2.0 to 3.0% Cheaper (33.5 and 34 micron).



Figure 44: Wool Prices Week over week Comparison 
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Figure 45: Wool Prices Week over week Comparison 
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12. [bookmark: _Toc407914261][bookmark: _Toc409256637]News Headlines

Indonesian cotton imports dip 3.24% in Jan-Nov ‘14
http://www.fibre2fashion.com/news/textile-news/newsdetails.aspx?News_id=169811

Portuguese textile & apparel exports continue growth trend
http://www.fibre2fashion.com/news/textile-news/newsdetails.aspx?News_id=169835

KPIC begins commercial production of EG at new plant
http://www.fibre2fashion.com/news/textile-news/newsdetails.aspx?News_id=169882

Nan Ya to carry maintenance at 2 MEG lines this year
http://www.fibre2fashion.com/news/textile-news/newsdetails.aspx?News_id=169894

US textile & apparel imports up 2.58% in Jan-Nov ‘14
http://www.fibre2fashion.com/news/textile-news/newsdetails.aspx?news_id=169940

Bangladesh’s garment exports increase marginally in H1
http://www.fibre2fashion.com/news/apparel-news/newsdetails.aspx?news_id=169976

DSM Fibre plans maintenance shutdown of ACN lines
http://www.fibre2fashion.com/news/textile-news/newsdetails.aspx?News_id=170007

MoAF restores local cotton variety farming in Oman
http://www.fibre2fashion.com/news/cotton-news/newsdetails.aspx?news_id=169831

Zimbabwe steps up support to cotton farmers
http://www.fibre2fashion.com/news/cotton-news/newsdetails.aspx?news_id=169844

‘Nigerian cotton fetches lower price in global market’
http://www.fibre2fashion.com/news/cotton-news/newsdetails.aspx?news_id=169896

Brazilian cotton quotes lower than govt floor price
http://www.fibre2fashion.com/news/cotton-news/newsdetails.aspx?news_id=169921

Hong Kong emerges as second biggest investor in Vietnam
http://www.fibre2fashion.com/news/textile-news/newsdetails.aspx?news_id=170017

India’s apparel production grows at 19.8% in Nov ‘14
http://www.fibre2fashion.com/news/textile-news/newsdetails.aspx?news_id=170009

Telangana govt to develop Warangal as textile hub
http://www.fibre2fashion.com/news/textile-news/newsdetails.aspx?news_id=169997

Haldia Petro may restart as lenders agree to infuse funds
http://www.fibre2fashion.com/news/textile-news/newsdetails.aspx?news_id=169955

Mexico announces measures to curb unfair textile imports
http://www.fibre2fashion.com/news/textile-news/newsdetails.aspx?news_id=169926

Indian govt to help develop Afghan textile industry
http://www.fibre2fashion.com/news/textile-news/newsdetails.aspx?news_id=169923

Sarlux acquires Versalis petrochemical facility from Eni
http://www.fibre2fashion.com/news/textile-news/newsdetails.aspx?news_id=169912

[bookmark: _Toc407974019][bookmark: _Toc407984101][bookmark: _Toc407985756][bookmark: _Toc407986538]

[bookmark: _Toc409256638]DISCLAIMER

This report is intended only for the use of the person(s) (\"Intended Recipient\") to whom it is addressed. It may contain information, which is privileged and confidential. Accordingly any dissemination, distribution, copying or other use of this message or any of its content by any person other than the Intended Recipient may constitute a breach of civil or criminal law and is strictly prohibited.

Our company accepts no liability for the consequences of any action taken on the basis of the information provided in the report, which has been prepared on the basis of the most reliable databases available in the world and the source of the databases also, have been clearly acknowledged. 


Crude Oil


Goldman Sachs has said that US oil prices need to trade near $40 a barrel in the first half of this year to curb shale investments as it gave up on OPEC cutting output to balance the market.


Naphtha


Week two saw Naphtha price plunge further as Crude oil prices succumbed to lowest in last five years. While Asian market saw a drop of US$45 in average price in week two, the European market suffered by more than 90 US$ as compared to first week average.


Paraxylene


Paraxylene market plunged alongside the crashing Crude oil prices and market sentiment continued to be weak. 


Purified Terephthalic Acid (PTA)


Artlant PTA has once again postponed restarting its PTA plant to September. The 700,000 MT/year of PTA plant has been off-line since April last year. It had began production in March 2012.


Ethylene


Ethylene prices remained steady in the FOB Korea and Japan whereas declined marginally in CFR SE Asia and Indian market.


Mono Ethylene Glycol (MEG)


MEG CNF prices declined by close to 40 US$ per ton in Asia during the 2nd week of January 2015 mainly due to ample product availability.


Polyester Chips


PET Chips prices went down due to bearish petrochemical sector coupled with pessimistic market fundamentals during 2nd week


Polyester Staple Fibre


The second week of the New Year saw the average price of PSF for FOB NE Asia dip below US$1 per kg for the first time in months


Polyester Filament Yarn(PFY)


Average price of PFY year on year has dropped drastically, a drop of 28.73% for POY 150 Denier & 25.78 Percent for DTY150 Den


Propylene


During the 2nd week, the average price of Propylene year on year has dropped significantly, a steep drop of more than 52 percent


Acrylonitrile


Acrylonitrile price year on year has moved downward marginally, a fall of 4.96 Percent in the 2nd week of January


Acrylic Staple Fibre (ASF)


During 2nd week of January, Acrylic staple fibre market weakened and prices were relatively stable as downstream buyers showed limited buying intentions.


Polypropylene (PP)


Average price of Polypropylene year on year has declined by more than 24 percent


Benzene


Benzene prices declined significantly in Global market, declined by 10% in Asia, 13.8% in Europe and 6.88% in U.S.A. during the 2nd week of January 2015 mainly due to bearish buying sentiments. 


Caprolactum


Caprolactam price in North East Asia has seen a year on year decline of more than 24.26 % in January 2015


Nylon Chips 


Nylon chips price in North East Asia has seen a year on year decline of more than 19.33% in January 2015.


Nylon Filament Yarn (NFY)


Nylon Filament Yarn price in North East Asia has seen a year on year decline of more than 12% in January 2015


Cotton


Cotton price year on year has moved downward, a fall of 24.29 Percent in the 2nd week of January










































































		January 17, 2015 Page | 3 

image2.emf
Products Name Avg Prices, 29-

4th  Jan 2014

Avg Prices, 5-

11th  Jan 2014

Weekly Change

Crude Oil (US$/bbl), Dated Brent   57.24 51.26 -10.44%

Naphtha  (US$/Ton), FE Asia  461 416 -9.82%

Paraxylene ( PX)  (US$/Ton)

FOB Korea  830 769 -7.33%

FOB R'dam  780 723 -7.37%

FOB US Gulf  794 729 -8.18%

Purified Terephthalic Acid (PTA)  (US$/Ton)

CFR S E Asia  614 654 6.51%

Europe  835 835 0.00%

US domestic (Cents /pound) 43 43 0.00%

Monoethylene Glycol ( MEG) (US$/Ton)

SE Asia  CNF India  760 721 -5.15%

Europe  850 850 0.00%

US domestic (Cents /pound) 39 39 0.00%

Polyester chips (US$/Ton), N E Asia (FOB) 930 895 -9.82%

Polyester filament yarn (US$/Kg)

NE Asia (FOB) DTY 150 D/48 F  1.21 1.18 -2.48%

NE Asia (FOB) POY 150 D/48 F 0.98 0.93 -5.10%

Propylene (US$/Ton)

FE Asia  657 665 1.27%

FD NW Europe (Euro/Ton) 802 782 -2.49%

FOB US (Cents/Lb) 35 35 -0.66%

Benzene (US$/Ton)

FOB Korea  673 604 -10.27%

FOB R'dam  694 598 -13.81%

FOB US (Cents/Gallon) 216 201 -6.88%

Caprolactum, China maket   1795 1765 -1.67%

Nylon chips  (US$/Ton), Taiwan 2200 2140 -2.73%

Nylon Filament Yarn (US$/Kg), NE Asia  3.30 3.24 -1.82%

Viscose Staple Fibre (US$/Kg), SE Asia   1.57 1.57 0.00%

VFY Prices ( 133.3dtex/30F Bright), US$/Kg FOB Korea

Korea   5.72 5.72 0.00%

India   5.77 5.77 0.00%

Cotton  (US Cents/Lb) 69.52 68.37 -1.65%
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Nylon Chips Prices, US$/MT-CIF China
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Viscose Staple Fibre Prices, US$/KG -FOB SE  Asia
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Viscose Filament Yarn Prices (133.3dtex/30F Bright), US$/KG-FOB Korea
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Cotton Prices, US Cents/lb -Cotlook A Index
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Country Count (Ne) Jan. 1st week, Price (US$/Kg) Jan. 2nd week, Price (US$/Kg)

Carded Combed Carded Combed

20 2.90 3.20 2.90 3.20

Bangladesh 26 2.95 3.25 3.00 3.30

30 3.05 3.35 3.10 3.40

40 3.50 3.80 3.60 3.90

20 2.50 2.80 2.50 2.80

24 2.55 2.85 2.55 2.85

India 26 2.60 2.90 2.60 2.90

30 2.70 3.00 2.70 3.00

40 3.10 3.40 3.10 3.40

10 2.17 *** 2.14 ***

20 2.58 2.86 2.56 2.83

Pakistan 24 2.69 *** 2.67 ***

30 2.97 3.25 2.94 3.22

40 *** 3.53 *** 3.50
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Wool Prices, Aus Cents/KG -EMI
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